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LOAN BROKER AGREEMENT

1. Limited Agency Engagement:  The Borrower hereby engages Prosper Systems, LLC (herein "Broker"), as his mortgage loan agent for the limited purpose, notwithstanding the custom or practice in the industry, of procuring a loan approval from a bonafide Lender on the terms described in paragraph 2 below.  Broker is hereby authorized and instructed, for a period of 90 banking days, to present the Borrower's loan package (including but not limited to financial and credit information) to, and to solicit loan proposals (expressions of interest) from, prospective mortgage loan Lenders.  

2. Project:  _________________________, at _________________________________

3. Agreement Term:  begins once each loan package has been finalized and transmitted to the Broker, and may be extended by mutual agreement.

4. Loan Desired (herein "the Loan”):  as specified in each loan package.

5. Promise to Pay Broker a Commission:  Upon delivery of a bonafide Lender that is ready, willing and able to fund the loan, and upon funding of the loan, the Borrower hereby promises to pay to Broker a loan brokerage commission equal to 2.33% (two and one-third percent) of the gross loan amount.  
This commission will be paid at closing funding.
Any commission paid to Broker by the Lender will be credited to the Borrower up to the agreed amount in this paragraph.
Applicant authorizes payment of the Broker commission directly to Broker by
(a) the settlement agent at the time of loan closing, or 
(b) by the Lender from proceeds of the loan.
Broker will pay other brokers required to complete each loan.

6. Bonus:  As Broker understands Borrower’s project, he will identify, vet and introduce qualifying potential investors to Borrower, without additional compensation – about  one per $million in debt capital.

7. Non-Disclosure:  for one year from the conclusion of a project together:  any contacts, properties, plans and other business data that Borrower and Broker ("Parties") will share, that have not been previously discovered from other sources nor is Public Information, will be kept in confidence between the Parties; neither Party shall use each other’s information to compete with or circumvent the other and only communicate with each’s client when asked to; both will have their employees and contractors make similar agreements; in order to reduce redundant efforts, Borrower will disclose already-ontacted Lenders and Investors to Broker within 3 business days.

8. Other Borrower Covenants:  The Borrower promises to deliver marketable mortgage title, including, but not limited to, any required subordinations.  The Borrower also promises to comply with any legitimate request for information, documentation or report fees (appraisal, toxic, etc.), within three banking days of request, absent reasonable cause.

9. Best Efforts Basis:  The Broker is representing the Borrower on a best efforts basis only and cannot guarantee the successful placement of any loan.  

10. Non-Circumvention:  The Borrower agrees and covenants that he will not directly, or indirectly; or in conjunction with any other person, company, partnership or corporation; apply to the Lender(s) to whom Broker has submitted his loan application, except through Broker as his exclusive agent; otherwise the Borrower shall be liable to Broker for the loan brokerage commission described above on any loan amount funded.

11. Disputes:  The parties hereby agree that disputes will be decided in the appropriate court having jurisdiction over the current address of the defendant.

12. Broker Promises Due Diligence:  In consideration of the Borrower's above written assurances of fair compensation, Broker promises to use diligence in its efforts to procure the Loan.  Broker understands and appreciates that time is of the essence to the Borrower.

I (WE) UNDERSTAND THE ABOVE TERMS AND VOLUNTARILY ENTER INTO THIS LEGALLY BINDING CONTRACT.  RECEIPT OF A COPY IS HEREBY ACKNOWLEDGED:  
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________________________________
Borrower,  Date

Full Name:  

Email address:  

Company:  

Address:  

Main, Mobile /Text Phone(s):    



________________________________
Borrower,  Date

Full Name:  

Email address:  

Company:  

Address:  

Main, Mobile /Text Phone(s):    



________________________________
Broker,  Date

Kenton H Johnson

Kenton@ProsperSystems.biz 

Prosper Systems, LLC

4860 Chambers Road, #48
Denver, CO 80239-5152

302-536-8665 / 303-770-4022


________________________________
Borrower,  Date

Full Name:  

Email address:  

Company:  

Address:  

Main, Mobile /Text Phone(s):


Created by Kenton Johnson, 1/28/23


